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GENERAL TERMS AND CONDITIONS REGULATING FUTURE FACT ORING OPERATIONS

DEFINITIONS
Factoring Company means in addition to UBI Factor S.p.A., also theeifgn factoring companies or the partner companighvthe same uses or which
it may use in order to provide its services intdorelly;
Client means the client company of the Factoring Company, thalheé other party to the factoring contract;
Debtor means the individual or legal person — Italian or foreignobliged to make payment to the Client of onenore credits;
Credit means a) the pecuniary credits which have arisen or mi#e drom contracts concluded or to be concludedheyClient when

carrying on its business, and hence the sums wthietClient has, or will have, the right to recefvem the Debtor as
payment for goods and/or services;
b) the sum which the Client has the right teeree as payment from the Debtor on other grounds;

Assignmentmeans the contract by which the Client transfers to tletbring Company its existing and/or future crediss defined above; the
credit assignments indicated under point a) ar@ géverned by law No. 52/91, whilst only Article86D and following of
Italian Civil Code apply for credits falling undgoint b);

Consideration means an amount equal to the nominal value of the asdignedits after deduction of sums withheld by theb®r on any grounds
in relation to any credit notes issued by the Glidiscounts, rounding off, price rebates, dedustjmff-setting and or any
other sums which the Debtor withholds on paymerpuiding those not authorised;

with recourse means that for specific credits assigned, the Factorimgnfany has not waived the guarantee of Debtor sojwvprovided by the
Client;

without recourse means that for specific credits assigned, the Factorirmn@any has waived the guarantee of Debtor solv@nayided by the
Client, accepting the risk of non-payment by thétein accordance with Article 10;

Credit limit means the quantitative limit of the risk held by the Farihg Company of non-payment by the Debtor, in adaoce with the terms
and conditions contained in Section 1V;

Maturity means the Factoring Company’s faculty to pay the Consitien to the Client, on a pre-determined date, #ithpossibility for the

Factoring Company to grant the Debtor a paymererdaffor the assigned Credits beyond the terrheif briginal expiry,
accompanied by acceptance by the Debtor of thévelmterest and costs.

Article 1 - Object

The purpose of this contract is the regulatiortheé factoring relationship between the Factoringh@any and the Client, and shall involve the assegrinof
credits (individual or bulk) towards Debtors whitte Client shall arrange in favour of the Factoi@mmpany.
This contract, in addition, regulates the servigbgh the Factoring Company will carry out for @Bkent, as specified below:
a) reminders and/or dunning letters to each Debtoorder to obtain payment and collection of the assilgcredits, including legal action for
judiciary recovery, as well as the registrationthia accounts of the Factoring Company of the cseaditl administrative and management acts relating
to it, up until collection;
b) the advance payment, in whole or in part, of thesateration for the assigned credits, accordindpéoprocedures and subject to the provisions of
Article 8 below;
c) the acceptance, in whole or in part, of the riskpagment default by each Debtor due to the insalyesf the Debtors (including where not
certified by the courts), according to the prowisi@ontained in Article 9 and following of this ¢ract.
The Factoring Company may moreover, on requesheyClient, provide other services such as the asgs# of potential Italian and foreign clients, the
acceptance of the risk of delayed payment by easiiidd, the granting of additional payment defertalsach Debtor, etc.
The Client will have to pay the Factor for the pemiance of the mentioned services and for the aelevosts and risks the fees specified in greateildn
the title page of this contract entitled, “Summeocument” and any subsequent updates. By the expggeement between the Factoring Company and the
Client, the summary document is to be considereidtagral part of this agreement.

Section | — CONDITIONS GOVERNING THE ASSIGNMENT
Article 2 — Terms and procedures for concluding thecredit assignments

Unless agreed otherwise, the Client shall proposthé Factoring Company the assignmemtmasse of all of its credits against any Debtor; where th
prerequisites are satisfied, the future creditdl $teatransferred pursuant to third and fourth geaph of Article 3 of law N. 52 dated February, 2991, or
otherwise, according to the provisions of the Cdde, when they come into existence. It shallHgeresponsibility of the Client to notify the Faribg
Company of the issuing of the Credit, accordinth® procedures previously agreed. Where an agreemerached about the assignment of each individua
credit, the Client will have to propose the assigntrwithin the term of thirty days from the issuUelee invoice relevant to the assigned credit. Aei's
care and expenses, and in the most appropriate iwdicate by the Factoring company, the DebtorIsbalnotified by the Client of each individual
assignment accepted by the Factoring Company. TieatGn any case hereby authorises the Factoriogg2ny to forward such a communication to the
Debtor, undersigning it on its behalf; with promifefull ratification and approval. The assignmeatyway, will have to be evidenced in a notice gthon
the invoices relating to the assigned credits. Clent will deliver the Factoring Company a copytioé invoices relating to the assigned creditssttogy with
the entire probatory representative and accessmyrdents constituting the credits, within 30 ddysrahe date of issue

Where the Factoring Company and the Client agré¢onootify the Debtor of the assignment of thedie the relationship shall be governed by a separ
agreement.

For any credits which may arise from contractsaalyeconcluded or currently subject to implementattbe Client shall hand over to the Factoring Canyp
a copy of the contract, order, order confirmatiod eelated invoice plan.

Credits are considered to be assigned togethertidtpreference rights, personal and real guarsuatee other ancillary rights. Any promissory natesther
securities shall be handed over to the Factoringgmy, duly endorsed by the Client where posshie.these securities, the banking regulations inefo
governing the collection, discount and acceptarfiggamissory notes shall apply to the Client andhiad parties. In the event that the payment pdaces
for the credits provide for the issue of collectmnders, the Factoring Company shall issue thersraled send them for collection.

The Factoring Company shall pay the Client the ictamation for the assignment on the agreed datia ¢he absence thereof, at the moment of the ctaie
of each credit. In case of assignment without ressyuwhere the Debtor fails to pay, the considenashall be paid by the Factoring Company, withia t
limits of the credit limit granted, 300 days aftee average expiry indicated in the invoices ceutitig the assigned credits. The Factoring Compzantythe
Client may agree that the Factoring Company makisgpayment in advance.
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Article 3 — Client’s guarantees on assigned credits

Without any further confirmation, it is understothdt, at the time of each assignment, the Clieatantees, hereby waiving any right to raise olgestin
this regard:

a) that the credits assigned are or, for assigtsr@driuture credits, will be certain, liquid andy@able on due;

b) that the amount of the assigned credits isaortHfe assignment of future credits, will be indisgbly due by the Debtor to the Client as consiitana
for provided goods or property actually or perfodhservices;

c) thatit has complied with or will comply exactyd precisely with the contracts under which tteelits arose or may arise;

d) thatitis or, for the assignment of future étgdwill be the only legitimate and absolute holdéthe credits covered by the assignment, whiehoa
will be legitimately transferable, not subject &zsire, attachment or any other burdens in favthia parties;

e) that, on assignment, each Debtor does not hrad@<which may be offset, either in whole or artpagainst the assigned credits, and that thdgjoo
property or services covered by the contracts coled between the Client and the Debtor, as wedingsrelated documentation, are not subject to
pledge or privileges nor at any other burden iroéaof third parties;

f)  the solvency of the Debtor, except in cases igexi/for under Article 9 of this contract;

g) that the assigned credits originated or, forabsignment of future credits, will originate fraontracts for supplies governed by lItalian lawessl
expressly specified otherwise by the Factoring Camgp

h)  that the supply contracts do not contain dangagiovisions for the Factoring Company.

Section II — CLIENT'S OBLIGATIONS
Article 4 — Information

The Client will have to previously submit to thadtoring Company a complete list of all of its ot indicating for each name the current and exgec
turnover, also specifying the existence of any iothmporary and/or ongoing factoring relationshigss,well as any other information which the Facowmri
Company may consider appropriate to request coimgethe status of the relationship with the Deb#iso in order to assess an eventual waiver of the
guarantee of solvency provided by the Client.

During the course of the relationship, the Clieiit mave to bring the Factoring up-to-date in deeise about the possible acquisition of new diemtd the
commencement of other factoring relationships.

The Client undertakes to make available to thedfaxg Company or its agents all documentation afarinations relating to the qualitative characterssof

the assigned credits and the business relatioms fwbich the credits arose, with regard, for exampdethe procedures followed when examining and
assessing its customers and the documentationirpegecontracts, supplies, etc. The Client is fartlobliged to update regularly the aforementioned
documentation and information, permitting the FengpCompany to verify in full the fulfilment of ghobligations.

Article 5 — Relations with Debtors

The Client undertakes to ensure that the contfactsupplies are performed in accordance with ¢axtency and customs regulations, and to ensutettaa
payments for the credits assigned are actually rhgdzch Debtor exclusively to the Factoring Conypagfraining from any initiative directed at oltaig
collection of the credits. In the event that payteeare mistakenly made by a Debtor to the Clidwalatter is obliged to transfer immediately themsy any
securities duly endorsed and stocks received td-#tmtoring Company; where the securities are namsferable, the Client shall refrain from negotigti
them; in this latter case, on signature of thistiamt, the Client grants to the Factoring Comparlyfowers to endorse such securities for collecta its
own accounts.

The Client may not modify, with any Debtor, the ditions of sale and/or for the provision of theviees, may not grant rebates, price reductionsanoept
payment deferrals, the return of goods, or reattteseents with any Debtor, without the written censof the Factoring Company.

The Client must promptly notify the Factoring Compaf the issue of any credit notes in favour afteRebtor, forwarding them for their bookkeeping.

Article 6 — Cooperation

The Client is obliged to cooperate in all ways witie Factoring Company, providing on its own initia all significant information in its possession
concerning the solvency of each Debtor, every ebae, requests, claims, judicial or extra judi@atitions filed by each Debtor, even if it is melevant to
the business relationship.. In addition, it wilvego communicate the existence of prior relatisith every Debtor proposed for assignment and aspudes
currently in progress.

On request by the Factoring Company the Client ginaVide, at its own expense, copies and extraotsyding true copies, of the accounts registretithat
are in any way relevant for the factoring relatiops as well as sign any document which attestspnodes the assignment of the credits and any gtess
,that may be useful for the collection of the credind any ancillary sums, both through the cantsout of court.

The Client is obliged to notify the Factoring Compaf any contract or agreement in existence wittre Debtor setting out different arrangementstffier
treatment of interest on arrears — and specifichtlyinterest rate agreed with the Debtor — witpeet to the current existing regulations on théena

For this purpose, , and if necessary, the Clieatl slooperate with the Factoring Company in acqgifiegal or contractual documentation signed byyeve
Debtor and/or any third parties. Failing this conmigations by the Client, the Factoring Companyeaseby authorised to apply to the Debtor the intae
on arrears provided for by law for business tratisas pursuant to legislative decree No. 231/02.

Section Il - FACTORING COMPANY'S SERVICES
Article 7 — Registration and collection of assignedredits

The Factoring Company shall arrange the colleatiotine assigned credits, by sending reminders ¢b &ebtor who are late or irregular with paymerds ,
well as the registration of the assigned creditspiecific accounting registers, regularly notifythg Client of the subsequent activities carried ou
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Article 8 — Advance payment of the consideration

On request by the Client, the Factoring Company assgss whether to pay in whole or in part theideretions due for the assigned credits, also betfoe
actual collection of the same. In this case intandisbe accrued on the sums paid in advanceraaeg to the rate determined in the Summary Docuraen
subsequently updated in accordance with applicstaigitory provisions, until the time when the credire collected by the Factoring Company or any
different date agreed to by the parties.

Without prejudice to the provisions of Article 9lbw, the Client guarantees the solvency of the BebAccordingly, where the assigned credits are not
collected on maturity and on request by the Fango@ompany, without any requirement for the latibeexercise its right of withdrawal, the Client Miave

to return to the Factoring Company any sums receis advance payment of the consideration, intiaddio the interest accrued up until the time of
reimbursement plus expenses. The Client is moreavéed to return such sums at any time and atofiag Company'’s request, also where the guarantees
provided by the Client in relation to the assigieellits are not honoured, or whenever situatiomsectw light in which the Debtor unfullfills its dghtion
towards third parties or falls in arrears (suchfas,example, reports in the Risks Offic€ehtrali Rischi], including private databases, protests, etc.) or
towards the Factoring Company itself within the #robrelationships different from the one in pregs with the Client. .

After the return of the considerations advancedamndother sums due, the assignment shall be aesido be resolved, unless the Client asks thofiag
Company, and the latter accepts, to carry outeaexpense of and on behalf of the Client the astimtessary in order to recover the credit.

Where the Client fails to return the advanced atersitions, the Factoring Company shall have tha tgtake action both against the Client and agdhme
Debtor in order to recover the sums due, and n&yr@ach settlements with the Debtor and undegajether initiative considered useful or apprdpria
this end. Any total or partial waivers of the assig credits resulting from settlements reachedhbyFactoring Company for the purposes of this saian
shall entail an identical reduction in the considien due by the Factoring Company to the Clieritictv hereby unconditionally accepts this reduction,
hereby ratifying any settlement agreements reabletle Factoring Company.

Article 9 —Acceptance by the Factoring Company oftte risk of non-payment by the Debtor

The Factoring Company, acting exclusively on thgress request of the Client, may waive the guaggmtevided by the latter on the Debtor’s solverigy,
accepting the risk of payment default by the Delitosuch an eventuality the assignment of theitwell be considered to be operative in the formhaut
recourse. The above shall occur within the limftthe credit limit determined in advance by thetBang Company, which will apply in accordance wiite
procedures set laid down section IV concernindTeems regulating the acceptance by the Factoriogn@ny of the risk of non-payment by the Debtor”.

Section IV — REGULATION OF THE ACCEPTANCE BY THE F ACTORING COMPANY OF THE RISK OF NON-PAYMENT BY THE
DEBTOR

Article 10 - Grant, limits and effects of the accefance of risk by the Factoring Company

A Client who intends to request the Factoring Comypta accept the risk of payment default of a dpeBiebtor, will have to fill in a specific writterequest

to this effect, according to the procedures indiddty the Factoring Company. The latter shall mfdhe Client in writing of its conclusions in thisgard,

indicating the amount of the credit limit grantedlaany additional conditions. The said communicesball be considered to be the only documenttattes
the decisions of the Factoring Company.

Within the limits of the credit limit granted, tHeactoring Company will undertake the risk of paymeefault of the amount for principal of the credit
without prejudice to the provisions of Article 18lbw, with the following hence being expressly exigd:

- any sums due by the Debtor as indemnity, penaitinterest for late payment;

- any rounding off, discount, rebate, deductiow,,ethich the Debtor makes on payment, includingneot authorised, as a deduction from the
amount specified in the invoice;

- the assigned credits included in the in the cdrdéthe mass assignment, which have not been aorvated within the term of thirty days from the
issue of the invoice relevant the assigned credit;

- for individual assignment, the credits pertaintogsupplies or performance of services which hastebeen assigned within the term of thirty days
from the issue of the invoice relevant the assigredit;

- the credits relating to supplies or the provisidiservices which were carried out before the datevhich the credit limit was granted,;

- credits with payment terms longer than thosengefiin the communication in which the Factoring @any accepted the risk;

- credits with payment procedures constitutingsé greater than those indicated in the communieatiovhich the Factoring Company accepted the
risk, taking into account the following decreasiogler or risk: direct remittance, bank receiptcetmic means of payment (e.g. direct debit,
collection order, payment against notice), simplauthorised draft, portfolio assignment, accepbedt or promissory note.

In addition, acceptance of risk by the Factoringn@any is expressly excluded in those cases in wihielpayment default is due to the occurrence of an
event of force majeure, such as: a declared ordiaeel state or war, hostilities and their consaeqgas, revolutions, riots, total or partial insutieas,
general and particular periodo of grace, natursdsters as well as explosions or radioactive cantgian, as well as laws, decrees, ordinances apdther
measures of the Authorities of the States in wihiehDebtor, the Client or the Factoring Compantyased.
The acceptance of the risk in relation to each @esitall entail the mandatory obligation upon thier@ to assign indiscriminately all its creditsadst the
Debtor, starting from the date of validity of thedit limit granted.
Any credits which exceed the amount of the crediitlgranted either in full or in part at the tim&assignment will be considered to be acceptaassigned
without acceptance of risk by the Factoring Compavithout prejudice to the provisions of Article b&low in relation to the revolving nature of thedit
limit.

Article 11 — Characteristics of the credit limit
The validity of the credit limit shall commencerindhe date of communication by which the Facto@mgnpany notifies the Client of its decision to drére
credit limit, or from any different date expressigicated therein.
The credit limit on the Debtor is revolving, so wieger the limit has been totally utilized, any payinby the Debtor or by third parties relating ssigned
credits in existence and guaranteed, as well ay evedit note issued in relation to the same,|sieadder the credit limit available for the sameoamt. It

follows that within the limits of this availabilitthe credits that have not entered in the credit shall automatically enter into it in order bitdate of issue
and invoice number, starting from the oldest.

Article 12 - Cancellation and reduction of the crdit limit
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The Factoring Company shall have the right to revokreduce at any time, without any requiremergite reasons, the credit limit granted, notifyihg
Client thereof in writing by the means consideredsthrapid and efficient; to this end the Clientdiwr authorises the Factoring Company to send that
communication also by simple email message; theattion or reduction takes effect from the ddtesgeipt of the communication by the Clieax func),

and therefore any retroactive effect is considéodae excluded.

The cancellation of a credit limit automaticallyncals the “revolving nature” of the credit limith& cancellation of a credit limit that is eithertly or
totally unused will not however prevent creditsnrdeing guaranteed for an overall amount equaiteaunused sum on the date when the measure became
effective, provided that the issue date of thetingdanvoices is earlier than the date when thesueabecame effective and that those invoiceserédagjoods
delivered or to services provided before the saate.dt follows that, upon the cancellation, thedits exceeding the credit limit granted or whiahrbt
satisfy the prerequisites for being guaranteed bleatonsidered as definitively not guaranteedneyRactoring Company.

Where the credit limit is cancelled, the Clientlvsi obliged to assign to the Factoring Companyctidits arising from supplies made to the Debfiar she
cancellation and not to amend to the detrimenhefRactoring Company the payment terms and proesdwampared to those provided for the guaranteed
credits until the Debtor has paid in full the ctedjuaranteed on the date of revocation. Wheredihgés not occur, the credit limit shall be consideas if it

had been never granted and the credits will beiderexl not to have been guarantakdnitio.

Where a credit limit is cancelled, solely for therposes of the internal relations between the €hewl the Factoring Company, all payments madehby t
Debtor or by third parties, along with any credites issued by the Client, shall be ascribed orb#sés of the issue date and the number of théwela
invoice, starting from the oldest one, irrespectif¢he payment reference indicated by the Delimosuch a way that these payments will be allocatea
priority basis to the share of credits in relattorwhich the Factoring Company accepted the solveis& of the Debtor. Vice-versa, it is understdbdt
payments made following allocation under bankrugioycedures to which the Debtor may be subjectl #iealdivided on a proportional basis between
guaranteed and non guaranteed credits in existantlee date of revocation of the credit limit, vehiny recoveries and/or payments made by thirdegar
shall be allocated on a priority basis to the got@ed credits in existence.

Where the credit limit is lowered, the revolvingstsashall continue within limits of the lower amaowmly after payment of any guaranteed credits wiiay
exceed the new limit.

Article 13 - Re-undertaking of the risk by the Client

The risk accepted by the Factoring Company thrahghwaiver of the guarantee of solvency providedhsy Client may be transferred back to the latter,
limited to each individual credit, where one of thearantees provided by the Client and indicatefiitle 3 lapses. In such cases, the Client velrbquired

to repurchase the relative credit, paying to thetdtang Company an amount equal to the total camatibn already received, plus interest and expgense

In the event of failure to comply with the obligais specified in Article 2, and specifically thatassign to the Factoring Company all credits ¢aitesd
against each Debtor, as well as a failure to comyitly the obligations indicated in the Section ‘&li's Obligations”, the Client shall be requiredrémedy

its own breach within 15 days of receipt of theic®to that effect sent to it by the Factoring Camp

Where the breach involves an amount equal to @tgrehan 30% of the overall value of the credstsigned regarding the same Debtor, the credit Bhadl

be considered to have been cancelled entirely, théhesulting re-acceptance by the Client, withoeetive effect, of the guarantee of solvencydibiof the
credits covered by the assignment and falling withie credit limit, in such a way that such guagaris to be considered to have never been gragtdieb
Factoring Company as a result of the breach btiemt.

Where on the other hand the breach involves an ataiicredits lower than the 30% specified abotie, guarantee of solvency provided by the Factoring
Company shall be transferred to the Client withia limits of the breach and the Client shall moezdye required to pay to the Factoring Companyrealipe

as compensation at the level of 3% of the amoutti®tredits affected by the breach, unless theadamcaused were greater.

The Factoring Company may declare the terminatioth® guarantee of those credits for which the r€lis in breach towards the Factoring Company
regarding the payment of sums due from it, on anyrds, despite the Factoring Company has setrafterit not shorter than fifteen days to remedyaitvn
breach.

Article 14 - Suspension of guarantee of Debtor s@ncy

Considering that the Client is responsible foreristence and enforceability of the assigned sedihere the Debtor states as grounds for itsréath pay:

- breaches of contract by the Client,

- claims on supplies,

- offsetting against credits toward the Client,

the guarantee relating to the contested credith sbaconsidered to be automatically suspended,thadClient must reach an amicable settlement f th
dispute with the Debtor within 60 days of the datewhich it becomes aware of the Debtor's objestitéhere no amicable settlement is reached, trenCli
shall repurchase the credits, paying to the FagjoBompany an amount equal to any payments alrezxhived, plus interest and expenses insofar as
applicable. Should this occur, the Client herebiynagvledges to the Factoring Company that suchuatsiin will imply the lapseab initio, of the guarantee

of solvency provided by the Factoring Company andbsigned credits.

Section V — GENERAL TERMS AND CONDITIONS
Article 15 — Accounting

All credit and debit items which may arise undex terms of the factoring relationship shall be stged by the Factoring Company in one or moreladso
which may also be structured into sub-accounts.

The Factoring Company shall regularly send then€ktatements of account which shall report: a¢itls credit and on the date of acceptance, theiahod

the considerations for the assignments of credits recourse, which will be made available follogitheir collection, and of credits without recoyrge
amount of which shall also be made available dlffteir collection or, where the Debtor fails to @ayd where the other contractual requirements disfied,
within the term specified in Article 2; at Clientebits and on the date of disbursement, the anwafithe advance payments by the Factoring Compady a
of the interest accrued at the level and subjetité@onditions agreed to separately.

This documentation may be transmitted by the Fagjo€ompany by email to the address which the €lers communicated to the Factoring Company,
signing the specific communication in this regard.

If within sixty days of their receipt the Client @®not challenge their contents by registeredrletitth proof of delivery, then the statements of@mt, the
communications relating to the accounts documentatgarding the relationship in existence and athgr information regarding the management of the
assigned credits shall be considered to have hgmowed, and shall count as full evidence agairesQlient.
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Article 16 — Voluntary offsetting

The Factoring Company shall have the right to wittlsums and to offset its own debts of any natwith the Client against its own credits entertdina
any grounds against the same, including creditthiogt parties against the Client in relation to eththe Factoring Company acted as assignee onvagieer
acted as guarantor.
Where the Client breaches any one of the paymedigations towards the Factoring Company, the lattely consider the credits liquid and enforceable
irrespective of their respective maturity

Article 17 - Terms and conditions regulating transg@rency within the relationship

The Client acknowledges that it has been fully imfed by the Factoring Company, during the stager go the conclusion of this contract, of the
characteristics and costs of the service offerethbyractoring Company, also acknowledging thha# received appropriate documentation in thisrdedga
accordance with the transparency requirementsr@e filtom time to time concerning banking and firiaheperations and services.

The Factoring Company may vary the level of agifeed unilaterally and to the detriment of the Gliemtifying the Client thereof in writing, also lfigx or
email attachment. The proposal for unilateral modtfon of said conditions must reach the Clierthvgrior notice of at least two months and mustdaté

the grounds justifying the modification. The proglomay be rejected by the Client within the startoate of the proposed unilateral modification, by
withdrawing from the contract maintaining the eomzal conditions in force prior to the date of disgh of the proposed amendment formulated by the
factoring company.

Where the Client exercises its right to withdrawnfrthe contract, the Factoring Company and thenCBall liquidate the relationship (closure of the
relationship), according to the procedures spetifieder Article 20.

The regular communications provided for under aalie terms and conditions regulating Transpareheayl be made to the domicile of the Client by pst
by any other appropriate form or communication edreetween the parties, by dispatch of a spedifitnsary statement of the conditions actually applied
the Client is dissatisfied with the services of Faztoring Company, it may make a claim eitherdwyjistered letter with proof of delivery or by entailthe
address of the Factoring Company included in tieecpntractual documentation, already known to then€ The Factoring Company must respond to the
claim within 30 (thirty) days of its receipt. IféhClient is not satisfied with the response from Eactoring Company or if it has not received asponse,
before seizing the competent courts it may cortteetBanking and Financial Arbitrators (ABFArbitro Bancario Finanziario). The Customer can address
the Arbitrator in Banking Disputes also in abseatprevious claims.

Article 18 — Duration — Withdrawal

This contract shall be of unlimited duration. Bakle Client and the Factoring Company shall haveritjiet to withdraw from the same without notice,
provided that they are not in breach, giving notifion by registered letter or fax: this commurnaratmay be sent in advance by email message with an
attachment in “PDF” format to the email addressesnn to the Client and the Factoring Company. Is kst situation, the effectiveness of the withelh
shall commence from the date of transmission oatheance communication by email. The notificatibwithdrawal may be addressed both to the regidtere
offices or administrative base of the Client and tactoring Company, as well as the domicile/rexideof their legal representatives, as reported in
extracts/certificates from the Chamber of Commelradstry, Crafts and Agriculture.

Article 19 — Cancellation

Both the Factoring Company and the Client may refjtiee cancellation of the contract. The Facto@oegnpany may moreover exercise its right to carreel t
contract pursuant to Article 1456 of the Civil Coaetifying the Client thereof by registered letierthe event of the violation of any of the obtigas
provided for under Articles 3ient’'s guarantees on assigned credits4 (Information), 5 (Relations with Debtors), opperation) or 8 (Advance payment
of the consideration) of this contract. This comiation may be sent in advance by email message avit attachment in “PDF” format to the email
addresses known to the Client and the Factoringpg@om In this last case, the cancellation shalblrex effective from the date of transmission of the
communication in advance by email. The notificatodrthe cancellation may be addressed both todbistered offices or administrative base of thei@li
and the Factoring Company, as well as the domiesalence of their legal representatives, as regom extracts/certificates from the Chamber of
Commerce, Industry, Crafts and Agriculture.

Article 20 — Effects of termination

The termination of the contract shall be withoutjpdice to the validity and efficacy of the credisignments, including those relating to futureditse
already concluded, which shall continue to be r&gual by this contract and for which all of the ghtions and ancillary guarantees provided by then€lI
shall be effective. In the event of terminationless agreed otherwise, the Factoring Company an€@lient shall close the relationship with 15 féh) days
from the time when all the credits assigned toRhaetoring Company arising up until the date whenwlithdrawal or cancellation becomes effective have
reached maturity, without prejudice in any cas¢h provisions of paragraph 2 of Article 8 abow tbligations to reimburse upon the Client andhient
without prejudice to the right of the Factoring Quany to carry out the aforementioned closure ofr¢etionship also where not all of the credits theave
already arisen have reached maturity. Within teestime limit of 15 (fifteen) days the Client shiaét obliged — without any requirement for a priotice of
arrears — to return to the Factoring Company amgiderations received as advances against crexfitlgned with recourse and not yet collected, ples t
interest accrued up until the date of return pikpseases. All the legal expenses incurred by théofiag Company shall be charged by the latter éoGhient

on its account held with the Factoring Company,viiich the provisions contained in Article 16 shegliply. After return of the said considerationg th
assignments of the relative credits shall be camsitito have been resolved to all effects. In theneof delays to comply with the obligation tounet,
interest on arrears shall accrue on the sums dhe &vel agreed.

Where the Client does not honour its own obligatitmreimburse specified above within the term Df{fifteen) days of the request made by the Faugori
Company, the Client shall be automatically congidetio be in default and interest on arrears stealtharged on the overall sums owed to the Factoring
Company at the level provided for under ArticlefSegislative decree 231/02, starting from theesixtth day after the request for reimbursement ropdiee
Factoring Company.

Article 21 — Procedures for concluding the contracand registration

This contract igperformed by exchange of business correspondentt¢harefore each Party shall deliver to the otheoraplete copy of the contract, any
annexes thereto and of the Summary Document |fiitie of the contract), duly signed.

Client Samp and Sgnature Factoring Company Stamp and Sgnature
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The contract may also be finalised with the excleasfghe contractual documentation in pdf formatefiectronic mail or fax.
The exchange of the original copies of the contraty signed by both parties will follow.
The costs of the eventual registration of this @mttand the resulting credit assignments shadiidiee exclusively by the Client

Article 22 — Choice of domicile

For the purposes of this contract the Client eldotsicile, also for its successors and holdersatidle, at its registered offices.

Article 23 — Applicable law, Jurisdiction and Compeence.

This Agreement shall be governed by and construegtéordance with the Laws of Italy. The Clienteqts the exclusive jurisdiction of the Italian dsun
connection with any matter arising under this Agreat, and agrees that it will not raise any obectd proceedings being brought in the Italian @ufhe
competent Court over any disputes arising undex Agreement or in connection with it about the diafi interpretation and implementation of this
Agreement, and the resulting credit assignment| khahe Court of Milan.

Client Samp and Sgnature Factoring Company Samp and Sgnature

Pursuant to and in accordance with Articles 1341 E842 of the Civil Code the Client hereby decldhed it specifically approves the following clagse

Article 3 Client’s guarantees on assigned csedit
Article 4: Information;

Article 5: Relations with Debtors;

Article 6: Cooperation;

Article 8: Advance payment of the consideration;

Article 10: Granting, limits and effects of the aptance of risk by the Factoring Company;
Article 12: Cancellation and reduction of the ctéidnit;

Article 13: Re-undertaking of the risk by the Ctien

Article 14: Suspension of guarantee of Debtor satye

Article 16: Voluntary off-setting;

Article 17: Terms and conditions regulating tranmspay within the relationship;
Article 19: cancellation;

Article 20: Effects of termination;

Article 21: Procedures for concluding the contamtl registration;

Article 22: Choice of domicile;

Article 23: Applicable law, Jurisdiction and Comeete.

Client Samp and Signature

The Client attests that a copy of this contraatluding the supplementary schedules to the saméhanS8ummary Document, in the title page to thistiamt
(which form an integral part of the same by expegggement with the Factoring Company), have baemgo the same.

Client Samp and Signature

Client Samp and Sgnature Factoring Company Stamp and Sgnature

Page 6 of 6



